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ELN (ต่างประเทศ)

•Åøî ìùÚÂúîÚùßòÚÙ°ØöćâöìæòÂØäòßã°îóÈîõÈâúæÑóÚÿÜĆÚìùÚ (ÖÜØ.)

•ÌøĈîÃóãÕèãÛòÎËö cash balance ÖÜØ ÿØ¬óÚòĈÚ (ÂÏ ÂæÖ.)

•ÂóäÌøĈî ELN ÉñÌøĈîØöćäóÅó discount ĀÖ¬ÖîÚ redeem ÉñăÕÿÈõÚ
ÿÖĆâÂîÚ (äóÅó par) ë¬èÚØöćăÕÿßõćââóÅøî yield ÚòćÚÿîÈ

•ÅèäÿæøîÂ ELN ØöćâöìùÚ underlying ØöćËîÛ

•Timing ØöćÿìâóñÂòÛÂóäÌøĈî ELN ÅøîË¬èÈØöćìùÚæÈâóìÚòÂąĀæñ
ÿÅæøćîÚăìèĀÛÛ sideway âóëòÂäñãñìÚ÷ćÈ
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HK ELNs (sample)
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JP ELNs (sample)
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EU ELNs (sample)



6

US ELNs (sample)
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ELN - ส่ิงที่ต้องรู้จัก

•ìùÚîóÈîõÈ/ Underlying Asset

•äóÅóîóÈîõÈ (USD, JPY, HKD, EUR ÿÜĆÚÖÚ)

•äñÕòÛĂËëõØÙõċìäøî strike level (%) ÿË¬Ú 90% 93% 95%ÿÜĆÚÖÚ

•äóÅóĂËëõØÙõċìäøî strike price (USD, JPY, HKD, EUR ÿÜĆÚÖÚ)

•îòÖäóÝæÖîÛĀØÚìäøî yield (%)

•îóÉâöìùÚ underlying âóÂÂè¬ó 1Öòè ĀÖ¬āÕãâóÂÉñăâ¬ÿÂõÚ3Öòè

•ELN Øöćâö underlying âóÂÂè¬ó 1 Öòè ìóÂ strike ÉñăÕìùÚÖòèØöć
Āã¬ØöćëùÕÿØ¬óÚòĈÚ
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ELN - ส่ิงที่ต้องรู้จัก

•ÂóäßõÉóäÔóè¬óæúÂÅóÉñăÕÿÈõÚÅøÚØöć par ìäøî ăÕìùÚÚòĈÚ ÉñßõÉóäÔó
ØöćèòÚëùÕØóãÖîÚÖæóÕÜõÕÿØ¬óÚòĈÚ

•ÅèóâÿëöćãÈÃîÈÂóäæÈØùÚ ELN ÅøîÂóäăÕìùÚ (äóÅóÃîÈìùÚ 
underlying ÿÂõÕÂóä strike)

•ìóÂÿÂõÕÂóä strike ÉČóÚèÚìùÚØöćăÕäòÛÅøî ĂËãîÕÿÖĆâÖóâìÚóÖòĊè 
(par) ìóäÕèãäóÅóĂËëõØÙõċ (strike price) ìóÂÿÂõÕÿéêØéÚõãâ ÉñĂì
ÿéêÚòĈÚąÿÜĆÚÿÈõÚ (ÿØ¬óÂòÛØéÚõãâÅúÔÕèã strike price)

•ÅèäØČó forward contract ÿßøćîÜõÕÅèóâÿëöćãÈÕóÚ FX

•āÕãâóÂ ELN Éñîóãù 1 ÿÕøîÚ ìäøî âóÂÂè¬óÿæĆÂÚîã
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ELN – ตัวอย่าง

1) ĂìÚČóyield16.02% âóìóäÕèã12 (ÉČóÚèÚÿÕøîÚ) Ì÷ćÈÉñăÕÿØ¬óÂòÛ1.34%

2) 1.34% Åøîyield Ö¬îÿÕøîÚØöćæúÂÅóÉñăÕäòÛ(ìóÂăâ¬Strike)

3) æúÂÅóËČóäñÅ¬óÌøĈîELN ĂÚäóÅóat discount Ì÷ćÈÅČóÚèÔÉóÂHKD 1,000,000 æÛÕèã1.34%

4) ÿØ¬óÂòÛè¬óæúÂÅóÌøĈîELN ÕèãÿÈõÚÿßöãÈHKD 986,600

5) ìóÂăâ¬strike æúÂÅóäòÛÿÈõÚÅøÚÿâøćîELN ÅäÛÂČóìÚÕëòÎÎóÉČóÚèÚHKD 1,000,000 (at par)

6) ÿØ¬óÂòÛè¬óæúÂÅóăÕÝæÖîÛĀØÚÉóÂÿÈõÚØöćÿßõćâÃ÷ĈÚâóÖîÚäòÛÿÈõÚÅøÚÚòćÚÿîÈ
7) ìóÂèòÚëùÕØóãäóÅóìùÚSands China ÖČćóÂè¬ó24.84æúÂÅóÉñăÕìùÚĀØÚăÕÿÈõÚ
8) ìùÚSands China ØöćăÕâóÉñÿÃóport æúÂÅóĀæñëóâóä×ÃóãĂÚÖæóÕìùÚHK ăÕÖóâÜÂÖõ
9) ÂóäÌøĈîELN æúÂÅóăâ¬ÖîÈËČóäñÅ¬óĂËÉ¬óãĂÕąÿßõćâāÕãæúÂÅóÉ¬óãÿßöãÈÉČóÚèÚÿÈõÚat discount



10

FCN (ต่างประเทศ) 

•Åøî ìùÚÂúîÚùßòÚÙ°ØöćâöìæòÂØäòßã°îóÈîõÈâúæÑóÚÿÜĆÚìùÚ (ÖÜØ.) 
ĀæñâöÂóäÉ¬óãÕîÂÿÛöĈã (coupon) ĂìØùÂÿÕøîÚ

•ÌøĈîÃóãÕèãÛòÎËö cash balance ÖÜØ ÿØ¬óÚòĈÚ (ÂÏ ÂæÖ.)

•ÂóäÌøĈî FCN ÉñÌøĈîØöćäóÅó par ÿÖĆâÉČóÚèÚĀæñÖîÚ redeem 
ÉñăÕÿÈõÚÿÖĆâÂîÚØöćäóÅó par ÿË¬ÚÂòÚ

•ÅèäÿæøîÂ FCN ØöćâöìùÚ underlying ØöćËîÛ

•Timing ØöćÿìâóñÂòÛÂóäÌøĈî FCN ÅøîË¬èÈØöćìùÚæÈâóìÚòÂąĀæñ
ÿÅæøćîÚăìèĀÛÛ sideway âóëòÂäñãñìÚ÷ćÈ
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FCN (sample)

Product Tenor Call & Pay CCY Stock 1
Coupon 

p.a.
Fixed 

Coupons
Put AutoCall

FCN 6mth Monthly USD Apple 6.76% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Facebook 8.80% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Google 6.32% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Alibaba 10.22% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Amazon 10.45% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Microsoft 7.24% All Periods 85.00% 105.00%

FCN 6mth Monthly USD
Gilead 

Sciences
9.54% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Disney 5.41% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Nike 7.37% All Periods 85.00% 105.00%

FCN 6mth Monthly HKD Tencent 5.32% All Periods 85.00% 105.00%



12

FCN - ส่ิงที่ต้องรู้จัก

•ìùÚîóÈîõÈ

•äóÅóîóÈîõÈ (USD, JPY, HKD, EUR ÿÜĆÚÖÚ)

•äóÅóĂËëõØÙõċìäøî put level / strike level (%)

•Auto Call (%)

•ÕîÂÿÛöĈãìäøî coupon (%)

•îóÉâöìùÚ underlying âóÂÂè¬ó 1Öòè ĀÖ¬āÕãâóÂÉñăâ¬ÿÂõÚ3Öòè

•FCN Øöćâö underlying âóÂÂè¬ó 1 Öòè ìóÂ strike ÉñăÕìùÚÖòèØöć
Āã¬ØöćëùÕÿØ¬óÚòĈÚ
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FCN - ส่ิงที่ต้องรู้จัก

•ÂóäßõÉóäÔóè¬óæúÂÅóÉñăÕÿÈõÚÅøÚØöć par ìäøî ăÕìùÚÚòĈÚ ÉñßõÉóäÔóØöćèòÚëùÕØóãÃîÈ
îóãùëòÎÎó (5-6 ÿÕøîÚ) ÿØ¬óÚòĈÚ

•ÂóäßõÉóäÔóè¬óæúÂÅóÉñ×úÂ autocallìäøîăâ¬ÚòĈÚ ÉñßõÉóäÔóØöćëõĈÚèòÚØČóÂóäÃîÈØùÂą 30
èòÚ

•ÅèóâÿëöćãÈÃîÈÂóäæÈØùÚ FCN ÅøîÂóäăÕìùÚ (äóÅóÃîÈìùÚ underlying ÿÂõÕÂóä strike)

•ìóÂÿÂõÕÂóä strike ÉČóÚèÚìùÚØöćăÕäòÛÅøî ĂËãîÕÿÖĆâÖóâìÚóÖòĊè (par) ìóäÕèãäóÅóĂË
ëõØÙõċ (strike price) ìóÂÿÂõÕÿéêØéÚõãâ ÉñĂìÿéêÚòĈÚąÿÜĆÚÿÈõÚ (ÿØ¬óÂòÛØéÚõãâÅúÔ
Õèã strike price)

•ìóÂÿÂõÕÂóä Strike (æúÂÅóăÕäòÛìùÚ) FCN ÉñãòÈÅÈÉ¬óãÕîÂÿÛöĈãÃîÈÈèÕëùÕØóãĂì

•ÅèäØČó forward contract ÿßøćîÜõÕÅèóâÿëöćãÈÕóÚ FX

•āÕãâóÂ FCN Éñîóãù 5-6 ÿÕøîÚ
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FCN - ตัวอย่าง

Product Tenor Call & Pay CCY Stock 1
Coupon 

p.a.
Fixed 

Coupons
Put AutoCall Issue Price

FCN 6mth Monthly USD Apple 6.76% All Periods 85.00% 105.00% 100%

1) æúÂÅóËČóäñ100% ÿÖĆâat par (USD 250,000) (ëââùÖõè¬óèòÚØöćÌøĈîFCN ăÕäóÅóîóÈîõÈ
ìùÚApple ØöćUSD 90)

2)   æúÂÅóäòÛÕîÂÿÛöĈã(coupon) ØùÂÿÕøîÚØöć0.56% Ö¬îÿÕøîÚ(ìóÂăâ¬×úÂput ìäøîcall ĂÕą) 

3)   ìóÂèòÚëùÕØóãÃîÈëòÎÎóäóÅóìùÚApple ÜõÕØöćäñÕòÛÖČćóÂè¬ó85% (USD 76.5)

æúÂÅóăÕäòÛìùÚApple ÿÃóport ØòÚØöĀæñãòÈăÕÕîÂÿÛöĈãÿÕøîÚëùÕØóãÕèã
4) ìóÂØùÂą30 èòÚäóÅóìùÚApple Ã÷ĈÚëú¬äñÕòÛ105% (USD 94.5) ìäøîâóÂÂè¬ó

FCN Éñ×úÂãÂÿæõÂāÕãæúÂÅóÉñăÕäòÛÿÈõÚÅøÚ100% ĀæñăÕÕîÂÿÛöĈãÿÕøîÚÚòĈÚąăÜÕèã

ÃòĈÚÖČćóUSD 250,000
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

QuoteID Tenor
Call & 

Pay
CCY Stock 1 Stock 2 Stock 3

Coupon 
p.a.

Fixed 
Coupons

Put AutoCall

FCN 848 6mth Monthly USD LN UN FB UQ
GOOGL 

UQ
12.00%

All 
Periods

90.91% 95.00%

FCN 849 6mth Monthly USD LN UN FB UQ
BABA 

UN
12.00%

All 
Periods

88.29% 95.00%

FCN 850 6mth Monthly USD LN UN FB UQ
GOOGL 

UQ
10.00%

All 
Periods

88.56% 95.00%

FCN 851 6mth Monthly USD LN UN FB UQ
BABA 

UN
10.00%

All 
Periods

86.21% 95.00%
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

QuoteID Tenor
Call & 

Pay
CCY Stock 1 Stock 2 Stock 3

Coupon 
p.a.

Fixed 
Coupons

Put AutoCall

FCN 832 6mth Monthly USD FB UQ AAPL UQ MSFT UQ 12.00%
All 

Periods
86.24% 95.00%

FCN 833 6mth Monthly USD FB UQ AAPL UQ BABA UN 12.00%
All 

Periods
83.51% 95.00%

FCN 834 6mth Monthly USD FB UQ MSFT UQ BABA UN 12.00%
All 

Periods
82.94% 95.00%

FCN 835 6mth Monthly USD AAPL UQ MSFT UQ BABA UN 12.00%
All 

Periods
83.30% 95.00%

FCN 836 6mth Monthly USD FB UQ AAPL UQ 700 HK 12.00%
All 

Periods
87.29% 95.00%

FCN 837 6mth Monthly USD FB UQ BABA UN 700 HK 12.00%
All 

Periods
84.09% 95.00%

FCN 838 6mth Monthly USD FB UQ MSFT UQ 700 HK 12.00%
All 

Periods
87.15% 95.00%

FCN 839 6mth Monthly USD BABA UN MSFT UQ 700 HK 12.00%
All 

Periods
84.97% 95.00%

FCN 840 6mth Monthly USD BABA UN AAPL UQ 700 HK 12.00%
All 

Periods
84.86% 95.00%



17

FCN – ตัวอย่างแบบมี underlying 3 ตัว

•Alibaba + Facebook + Amazon

•Put 89.30%

•Call 98%, callable monthly

•Coupon 12% p.a.

•Tenor 6 months
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

Put 89.30%
Call 98%, callable monthly
Coupon 12% p.a.
Tenor 6 months
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Thank you


