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ELN (ต่างประเทศ)

•Åøî ìù­ÚÂú­îÚùßòÚÙ°ØöćâöìæòÂØäòßã°î­óÈîõÈâúæÑóÚÿÜĆÚìù­Ú (ÖÜØ.)

•ÌøĈîÃóãÕ­èãÛòÎËö cash balance ÖÜØ ÿØ¬óÚòĈÚ (ÂÏ ÂæÖ.)

•ÂóäÌøĈî ELN ÉñÌøĈîØöćäóÅó discount ĀÖ¬ÖîÚ redeem ÉñăÕ­ÿÈõÚ
ÿÖĆâÂ­îÚ (äóÅó par) ë¬èÚØöćăÕ­ÿßõćââóÅøî yield ÚòćÚÿîÈ

•ÅèäÿæøîÂ ELN Øöćâöìù­Ú underlying ØöćËîÛ

•Timing ØöćÿìâóñÂòÛÂóäÌøĈî ELN ÅøîË¬èÈØöćìù­ÚæÈâóìÚòÂąĀæñ
ÿÅæøćîÚăìèĀÛÛ sideway âóëòÂäñãñìÚ÷ćÈ
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HK ELNs (sample)
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JP ELNs (sample)



5

EU ELNs (sample)
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US ELNs (sample)
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ELN - ส่ิงที่ต้องรู้จัก

•ìù­Úî­óÈîõÈ/ Underlying Asset

•äóÅóî­óÈîõÈ (USD, JPY, HKD, EUR ÿÜĆÚÖ­Ú)

•äñÕòÛĂË­ëõØÙõċìäøî strike level (%) ÿË¬Ú 90% 93% 95%ÿÜĆÚÖ­Ú

•äóÅóĂË­ëõØÙõċìäøî strike price (USD, JPY, HKD, EUR ÿÜĆÚÖ­Ú)

•îòÖäóÝæÖîÛĀØÚìäøî yield (%)

•îóÉâöìù­Ú underlying âóÂÂè¬ó 1Öòè ĀÖ¬āÕãâóÂÉñăâ¬ÿÂõÚ3Öòè

•ELN Øöćâö underlying âóÂÂè¬ó 1 Öòè ìóÂ strike ÉñăÕ­ìù­ÚÖòèØöć
Āã¬ØöćëùÕÿØ¬óÚòĈÚ
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ELN - ส่ิงที่ต้องรู้จัก

•ÂóäßõÉóäÔóè¬óæúÂÅ­óÉñăÕ­ÿÈõÚÅøÚØöć par ìäøî ăÕ­ìù­ÚÚòĈÚ ÉñßõÉóäÔó
ØöćèòÚëùÕØ­óãÖîÚÖæóÕÜõÕÿØ¬óÚòĈÚ

•ÅèóâÿëöćãÈÃîÈÂóäæÈØùÚ ELN ÅøîÂóäăÕ­ìù­Ú (äóÅóÃîÈìù­Ú 
underlying ÿÂõÕÂóä strike)

•ìóÂÿÂõÕÂóä strike ÉČóÚèÚìù­ÚØöćăÕ­äòÛÅøî ĂË­ãîÕÿÖĆâÖóâìÚ­óÖòĊè 
(par) ìóäÕ­èãäóÅóĂË­ëõØÙõċ (strike price) ìóÂÿÂõÕÿéêØéÚõãâ ÉñĂì­
ÿéêÚòĈÚąÿÜĆÚÿÈõÚ (ÿØ¬óÂòÛØéÚõãâÅúÔÕ­èã strike price)

•ÅèäØČó forward contract ÿßøćîÜõÕÅèóâÿëöćãÈÕ­óÚ FX

•āÕãâóÂ ELN Éñîóãù 1 ÿÕøîÚ ìäøî âóÂÂè¬óÿæĆÂÚ­îã
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ELN – ตัวอย่าง

1) Ăì­ÚČóyield16.02% âóìóäÕ­èã12 (ÉČóÚèÚÿÕøîÚ) Ì÷ćÈÉñăÕ­ÿØ¬óÂòÛ1.34%

2) 1.34% Åøîyield Ö¬îÿÕøîÚØöćæúÂÅ­óÉñăÕ­äòÛ(ìóÂăâ¬Strike)

3) æúÂÅ­óËČóäñÅ¬óÌøĈîELN ĂÚäóÅóat discount Ì÷ćÈÅČóÚèÔÉóÂHKD 1,000,000 æÛÕ­èã1.34%

4) ÿØ¬óÂòÛè¬óæúÂÅ­óÌøĈîELN Õ­èãÿÈõÚÿßöãÈHKD 986,600

5) ìóÂăâ¬strike æúÂÅ­óäòÛÿÈõÚÅøÚÿâøćîELN ÅäÛÂČóìÚÕëòÎÎóÉČóÚèÚHKD 1,000,000 (at par)

6) ÿØ¬óÂòÛè¬óæúÂÅ­óăÕ­ÝæÖîÛĀØÚÉóÂÿÈõÚØöćÿßõćâÃ÷ĈÚâóÖîÚäòÛÿÈõÚÅøÚÚòćÚÿîÈ
7) ìóÂèòÚëùÕØ­óãäóÅóìù­ÚSands China ÖČćóÂè¬ó24.84æúÂÅ­óÉñăÕ­ìù­ÚĀØÚăÕ­ÿÈõÚ
8) ìù­ÚSands China ØöćăÕ­âóÉñÿÃ­óport æúÂÅ­óĀæñëóâóä×ÃóãĂÚÖæóÕìù­ÚHK ăÕ­ÖóâÜÂÖõ
9) ÂóäÌøĈîELN æúÂÅ­óăâ¬Ö­îÈËČóäñÅ¬óĂË­É¬óãĂÕąÿßõćâāÕãæúÂÅ­óÉ¬óãÿßöãÈÉČóÚèÚÿÈõÚat discount
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FCN (ต่างประเทศ) 

•Åøî ìù­ÚÂú­îÚùßòÚÙ°ØöćâöìæòÂØäòßã°î­óÈîõÈâúæÑóÚÿÜĆÚìù­Ú (ÖÜØ.) 
ĀæñâöÂóäÉ¬óãÕîÂÿÛöĈã (coupon) Ăì­ØùÂÿÕøîÚ

•ÌøĈîÃóãÕ­èãÛòÎËö cash balance ÖÜØ ÿØ¬óÚòĈÚ (ÂÏ ÂæÖ.)

•ÂóäÌøĈî FCN ÉñÌøĈîØöćäóÅó par ÿÖĆâÉČóÚèÚĀæñÖîÚ redeem 
ÉñăÕ­ÿÈõÚÿÖĆâÂ­îÚØöćäóÅó par ÿË¬ÚÂòÚ

•ÅèäÿæøîÂ FCN Øöćâöìù­Ú underlying ØöćËîÛ

•Timing ØöćÿìâóñÂòÛÂóäÌøĈî FCN ÅøîË¬èÈØöćìù­ÚæÈâóìÚòÂąĀæñ
ÿÅæøćîÚăìèĀÛÛ sideway âóëòÂäñãñìÚ÷ćÈ
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FCN (sample)

Product Tenor Call & Pay CCY Stock 1
Coupon 

p.a.
Fixed 

Coupons
Put AutoCall

FCN 6mth Monthly USD Apple 6.76% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Facebook 8.80% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Google 6.32% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Alibaba 10.22% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Amazon 10.45% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Microsoft 7.24% All Periods 85.00% 105.00%

FCN 6mth Monthly USD
Gilead 

Sciences
9.54% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Disney 5.41% All Periods 85.00% 105.00%

FCN 6mth Monthly USD Nike 7.37% All Periods 85.00% 105.00%

FCN 6mth Monthly HKD Tencent 5.32% All Periods 85.00% 105.00%
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FCN - ส่ิงที่ต้องรู้จัก

•ìù­Úî­óÈîõÈ

•äóÅóî­óÈîõÈ (USD, JPY, HKD, EUR ÿÜĆÚÖ­Ú)

•äóÅóĂË­ëõØÙõċìäøî put level / strike level (%)

•Auto Call (%)

•ÕîÂÿÛöĈãìäøî coupon (%)

•îóÉâöìù­Ú underlying âóÂÂè¬ó 1Öòè ĀÖ¬āÕãâóÂÉñăâ¬ÿÂõÚ3Öòè

•FCN Øöćâö underlying âóÂÂè¬ó 1 Öòè ìóÂ strike ÉñăÕ­ìù­ÚÖòèØöć
Āã¬ØöćëùÕÿØ¬óÚòĈÚ
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FCN - ส่ิงที่ต้องรู้จัก

•ÂóäßõÉóäÔóè¬óæúÂÅ­óÉñăÕ­ÿÈõÚÅøÚØöć par ìäøî ăÕ­ìù­ÚÚòĈÚ ÉñßõÉóäÔóØöćèòÚëùÕØ­óãÃîÈ
îóãùëòÎÎó (5-6 ÿÕøîÚ) ÿØ¬óÚòĈÚ

•ÂóäßõÉóäÔóè¬óæúÂÅ­óÉñ×úÂ autocallìäøîăâ¬ÚòĈÚ ÉñßõÉóäÔóØöćëõĈÚèòÚØČóÂóäÃîÈØùÂą 30
èòÚ

•ÅèóâÿëöćãÈÃîÈÂóäæÈØùÚ FCN ÅøîÂóäăÕ­ìù­Ú (äóÅóÃîÈìù­Ú underlying ÿÂõÕÂóä strike)

•ìóÂÿÂõÕÂóä strike ÉČóÚèÚìù­ÚØöćăÕ­äòÛÅøî ĂË­ãîÕÿÖĆâÖóâìÚ­óÖòĊè (par) ìóäÕ­èãäóÅóĂË­
ëõØÙõċ (strike price) ìóÂÿÂõÕÿéêØéÚõãâ ÉñĂì­ÿéêÚòĈÚąÿÜĆÚÿÈõÚ (ÿØ¬óÂòÛØéÚõãâÅúÔ
Õ­èã strike price)

•ìóÂÿÂõÕÂóä Strike (æúÂÅ­óăÕ­äòÛìù­Ú) FCN ÉñãòÈÅÈÉ¬óãÕîÂÿÛöĈãÃîÈÈèÕëùÕØ­óãĂì­

•ÅèäØČó forward contract ÿßøćîÜõÕÅèóâÿëöćãÈÕ­óÚ FX

•āÕãâóÂ FCN Éñîóãù 5-6 ÿÕøîÚ
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FCN - ตัวอย่าง

Product Tenor Call & Pay CCY Stock 1
Coupon 

p.a.
Fixed 

Coupons
Put AutoCall Issue Price

FCN 6mth Monthly USD Apple 6.76% All Periods 85.00% 105.00% 100%

1) æúÂÅ­óËČóäñ100% ÿÖĆâat par (USD 250,000) (ëââùÖõè¬óèòÚØöćÌøĈîFCN ăÕ­äóÅóî­óÈîõÈ
ìù­ÚApple ØöćUSD 90)

2)   æúÂÅ­óäòÛÕîÂÿÛöĈã(coupon) ØùÂÿÕøîÚØöć0.56% Ö¬îÿÕøîÚ(ìóÂăâ¬×úÂput ìäøîcall ĂÕą) 

3)   ìóÂèòÚëùÕØ­óãÃîÈëòÎÎóäóÅóìù­ÚApple ÜõÕØöćäñÕòÛÖČćóÂè¬ó85% (USD 76.5)

æúÂÅ­óăÕ­äòÛìù­ÚApple ÿÃ­óport ØòÚØöĀæñãòÈăÕ­ÕîÂÿÛöĈãÿÕøîÚëùÕØ­óãÕ­èã
4) ìóÂØùÂą30 èòÚäóÅóìù­ÚApple Ã÷ĈÚëú¬äñÕòÛ105% (USD 94.5) ìäøîâóÂÂè¬ó

FCN Éñ×úÂãÂÿæõÂāÕãæúÂÅ­óÉñăÕ­äòÛÿÈõÚÅøÚ100% ĀæñăÕ­ÕîÂÿÛöĈãÿÕøîÚÚòĈÚąăÜÕ­èã

ÃòĈÚÖČćóUSD 250,000
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

QuoteID Tenor
Call & 

Pay
CCY Stock 1 Stock 2 Stock 3

Coupon 
p.a.

Fixed 
Coupons

Put AutoCall

FCN 848 6mth Monthly USD LN UN FB UQ
GOOGL 

UQ
12.00%

All 
Periods

90.91% 95.00%

FCN 849 6mth Monthly USD LN UN FB UQ
BABA 

UN
12.00%

All 
Periods

88.29% 95.00%

FCN 850 6mth Monthly USD LN UN FB UQ
GOOGL 

UQ
10.00%

All 
Periods

88.56% 95.00%

FCN 851 6mth Monthly USD LN UN FB UQ
BABA 

UN
10.00%

All 
Periods

86.21% 95.00%
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

QuoteID Tenor
Call & 

Pay
CCY Stock 1 Stock 2 Stock 3

Coupon 
p.a.

Fixed 
Coupons

Put AutoCall

FCN 832 6mth Monthly USD FB UQ AAPL UQ MSFT UQ 12.00%
All 

Periods
86.24% 95.00%

FCN 833 6mth Monthly USD FB UQ AAPL UQ BABA UN 12.00%
All 

Periods
83.51% 95.00%

FCN 834 6mth Monthly USD FB UQ MSFT UQ BABA UN 12.00%
All 

Periods
82.94% 95.00%

FCN 835 6mth Monthly USD AAPL UQ MSFT UQ BABA UN 12.00%
All 

Periods
83.30% 95.00%

FCN 836 6mth Monthly USD FB UQ AAPL UQ 700 HK 12.00%
All 

Periods
87.29% 95.00%

FCN 837 6mth Monthly USD FB UQ BABA UN 700 HK 12.00%
All 

Periods
84.09% 95.00%

FCN 838 6mth Monthly USD FB UQ MSFT UQ 700 HK 12.00%
All 

Periods
87.15% 95.00%

FCN 839 6mth Monthly USD BABA UN MSFT UQ 700 HK 12.00%
All 

Periods
84.97% 95.00%

FCN 840 6mth Monthly USD BABA UN AAPL UQ 700 HK 12.00%
All 

Periods
84.86% 95.00%
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

•Alibaba + Facebook + Amazon

•Put 89.30%

•Call 98%, callable monthly

•Coupon 12% p.a.

•Tenor 6 months
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FCN – ตัวอย่างแบบมี underlying 3 ตัว

Put 89.30%
Call 98%, callable monthly
Coupon 12% p.a.
Tenor 6 months
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Thank you


